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HoBoctn

e Jlu3uHroBas KomnaHus YPAJICNB
06/1MraumoHHbIi 3aem Ha 5 Mapg, pyo.

3aperucrpupoBana BTOpOW

e Komnanusa «TPAHCA3PO-®uHaHCbl» 3aperucTpupoBana BTOPOM BbIMYyCK
obnuraumin Ha 3 mapg pyo6.

e [K "PocBopokaHan" nnaHuWpyer B NEepBOA MONOBUHE WIONS AeOITHBbIN
o6nuraumoHHblit 3aem Ha 1,75 mapa py6. OpueHTup KynoHa - 11,75-12,25%
rofoBbIX.

KopnopaTtuBHbie u MyHUUMUNaNbHbIE ob6nurauum

[VHamMMKa KOTUPOBOK Ha pbiHKe pybieBbiXx KOpPNopaTWBHLIX 06auraumi
Obina pasHoHanpaBneHHOM Ha oHe (aKTopa OKOHYaHMA Keaprana. B
yactHoctn, FA3MPOM A9 -0,61%, FA3IMPOM A4 -0,19%, AUKK KO-02 +1,05%.
Mo uToram noHeaenbHUKa MHAEKC KopnopaTtueHbix obauraumnii MICEX CBI CP
oyepeaHoi AeHb NPOLEMOHCTPMPOBAN CHMMKeHWe. Ero 3HayeHue coctaBuno
98,75, WHAEKC OnycTuncs [0 YpOBHeW Havana anpensa. Ha pbiHKe
MEeWOAHKOBCKOTO  KPEAWUTOBAHMA  CTaBKM  U3MEHUAUCh  He3Ha4YuTenbHo,
OCTaBWMWCb Ha KOoM@OpTHbIX ypoBHsx. CtaBka MIACR overnight coctaBuna
3,49% rofoBbIX, OCTATKM Ha KopcyeTax 1 geno3utax nogpocau fo 961,6 mnpg,
pyb.

Ha pbiHKe KasHaueickux obssatensctB CLUA npeobnagan HeraTuBHbIi
HoBOCTHOW ¢hoH. B ueTBepr oyepespHoe 3acepaHve nposepeT EBponenckui
LeHTpanbHbI GaHK, Ha KOTOpPOM, KaK oOxuaaetcs, byaetr ob6bsBneHo 06
YKECTOYEHUN [AEHEXHO-KPEAUTHON MONWUTUKM B 30HE €BPO. JTU OXMAAHUA
YCUNMBAIOT OMACEHUA OTHOCUTEIbHO YCKOPEHUA UHMAALMOHHBIX NPOLLECCOB B
CLUA, uto 3actaBut ®PC nepeiTv K NOAUTMKE NOBbILIEHUS NPOLEHTHLIX CTaBOK.
JoxopHoctb UST-10 cHusmnacb Ao 3,99% ropoBbix. Ha pblHKe POCCUMIACKKX
€Bp0BOHA0B KOTUPOBKM M3MEHMUAUCH He3HaUYUTENbHO. TaK, 40X0AHOCTL Russia-
30 nogpocna Ha 2 6.n. g0 5,68% rogosbix. Cnpen mexay benchmark sbipoc
00 169 6.n.

3HauNUTeNbHbIX WM3MEHEHWN Ha PblHKE He
KOHCONMAALMA KOTMPOBOK Ha hoHe Hayana mecsAua.

0oXnpaetcd, BO3MOXHa

Co6biTUA pbiHKa py6neBbix 06anraLmnii Ha 6auKaiLLMe gHN

KynoH, 06bem, MH.
Boinyck CobbiThe .

1 TB3, 3 odepTa 1000
KoHuepH KAPO, 1 odepTa 700
HOCKK, 1 noraiueHve 600

2 mapoOrkK-1 40,39 202
Mocksa, 50 pa3mMelleHne 1500
SkcnobaHk, 1 odepTa 1000

WUHaekc KopnopaTUBHbBIX

o6nurauni MMBB (MICEX CBI) 06bem ToproB Ha MMBB, miiH. py6.

I 06bem, MaH. py6. (npasast wkana) ¥ bupxa menc

WHpaexc MICEX CBI (nesas wxana)
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Bantotbl 3HayeHue N3M.
RUR/USD 23,4068 -0,0505
RUR/EUR 36,9710 0,0633
EUR/USD 1,5754 -0,0030
CraBku n3m. 6.n.
MICEX CBI 98,75 -25
MIACR 1 fieHb, % 3,49 32
Mocksa 39, YTM % roga. 7,04 -21
RUS30, YTM % rog. 5,68 2
UST10, YTM % roa. 3,99 -4
OcTaTtku Ha K/c, Mapa. py6. n3M.%

no Poccuu 592,3 -5,29
no Mockee 396.8 -7,20
[leno3uTbl 6aHKOB 369,3 12,35
06bem TOpro., MiH. py6. 13m.%
Bupa 4602 -16,46
PNC 7270 -43,30
003 2794 991,31
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ExxeaHeBHbIA 0030p pbiHKA py6neBbIX 06nUrauuii

KopnopatusHbie o6aurauuu

Jiugepsbl pocta/nageHus*

LleHa 3aKp. HRKZ, IR

Obopor, pyb.

Kon-Bo caenok

VI3meH. ueHbl, %

Metceps-®1 12,33 100,00 10,85 1423 476 000 1 9,89
ITapHac-M 2 15,23 95,50 11,54 1235 955 1 8,51
[OToK-2 18,85 95,69 3,92 353 288 590 3 5,79
ConupapH-1 13,26 99,80 9,25 519 998 1 5,62
MOVA 01 10,34 98,00 1,97 904 784 1 5,60
PMK-OMH 01 10,99 96,90 19,90 645 2037200 23 4,19
Cobunb 01 0,00 100,00 14,16 317 2000 2 3,63
IInkcn®un-1 11,76 95,00 25,85 990 /7869511 25 2,81
Kokc 01 8,08 101,00 40,46 381 15897 550 4 2,54
O6opor, pyb. Kon-Bo caenok

-OUH- 69, ,00 , 18 S O 5
BIb-5 00 3,33 100,40 15,79 1935 31126039 4 -2,/6
PycbbaHK-1 13,68 97,81 27,95 262 63 454579 6 -2,14
ABTONPUOOP 17,89 97,00 22,06 303 /3720 1 -2,02
ANHK 600 9,36 93,45 15,41 2206 9444 000 3 -1,63
MOWTR-01 13,50 95,43 9,37 453 4410477 2 -1,31
BarlnkBl-4 9,64 98,52 4,38 1891 396 630 2 -1,13
BB T 200 9,25 99,90 2,96 398 1199000 2 -1,09
Pm/l-0706n 7,98 99,00 9,72 1591 /7 947 000 3 -1,00
AWK 800 9,96 91,15 3,14 3637 13727900 6 -0,92

Jlngepol no obopoty*

0bopo Kon-Bo caenoKk  V3meH. LeHbl, %
A3TTPOM A9 ,80 98,10 ,9 0 94 997 700 -0,6
IleTpoKoMmb2 9,45 99,18 28,41 42/ 176 289 610 11 0,18
TA3TTPOVI A% 7,34 TOT,50 3T,08 590 149407990 9% 0,19
MarHesut 2 11,93 98,00 22,53 1001 129890 840 5 0,31
ANHK 700 9,94 91,00 15,99 2937 115131 400 9 -0,60
Mnl-®© 02 10,76 100,65 36,49 1163 104 241 990 9 -0,05
AWK KO-02 11,23 96,00 30,82 1149 102 792 400 18 1,05
Xonna®unl 12,11 99,81 26,88 640 97 808 900 2 0,21
PycbbaHk-1 13,68 97,81 27,95 262 63 454579 6 -2,14
OCRE3C-02 3,07 100,60 1,36 722 59138034 3 0,25

MyHuumnanbHble 06aurayum

Jlugepsl pocta/nageHusa*

JIIIETTR

0Ob6opor, pyo.

Kon-Bo caenok

VI3meH. ueHbl, %

yamyptus- 9, 6,30 , 6 88 ,6

Bonrorp 02 3,81 100,96 2,58 539 302 8380 11 4,62
ACTpaxaHbl 9,13 100,90 4,68 535 1009 000 10 1,92
Ml'op44-06 /7,09 103,60 1,32 2550 26 657 /24 5 1,17
Ml'op39-06 /7,04 104,00 44,11 2212 38 690 583 25 0,97
Ml'op50-06 /7,50 101,90 2,63 1266 45111227 11 0,89
KypranO6n1l 10,09 99,35 3,55 535 1023230 11 0,56
Moc.obn.58 7,79 103,77 12,33 638 17361855 / 0,45
MprO6n31-1 7,94 100,55 1,00 535 392 1 0,45
Caxa(HKyT) 3,91 97,85 16,12 1746 64 853 600 10 0,41

O6oport, pyb. Kon-Bo caenok  ViameH. LeHbl, %

KOMW 88 00 8,6 93,0 ,6 888 000 -2,0

MPRYT-0300 9,99 98,00 24,42 3808 101 890 600 4 -1,75
ROMW 78 00 9,12 98,88 10,41 1971 10594610 9 -1,32
HoBcnb0-05 9,18 99,11 2,14 533 298 695 2 -0,79
BopoHexO04 9,20 100,00 0,00 1456 10001 000 2 -0,55
Cnounpb-01 15,46 97,80 46,90 14738 130 331 3 -0,41
IleH3aoonl 3,/5 100,70 20,19 470 10071 000 2 -0,30
HoBCKb 300 7,24 104,380 55,89 379 2724750 5 -0,14
Moc.obn./78 3,80 97,24 14,90 2116 972 1 -0,12
Ml'op36-00 5,85 101,90 3,84 169 2038 2 -0,10

Kon-Bo caenok

M3meH. ueHbl, %

amapO6n 8, 98, 9,58 05 306 100 0,
NPKYT-0300 9,99 98,00 24,42 808 101 890 600 4 -1,75
Ml op39-00 7,04 104,00 44,11 2212 88 690 5683 25 0,97
Caxa(AKyT) 5,91 97,85 16,12 1746 64 853 600 10 0,41
Moc.obn.4B 7,47 102,90 20,79 295 59776 234 5 -0,10
Ml'op50-00 /7,50 101,90 2,63 1266 45111227 11 0,89
Ml'op44-00 /7,09 103,60 1,32 2550 26 65/ 724 5 1,17
Ml'op4/-00 6,14 101,75 17,26 302 24026 580 S 0,05
ROMMW 8B 00 8,64 93,05 25,64 2712 21 888 000 2 -2,05
Moc.obn.58 /,/9 103,77 12,33 638 17361855 / 0,45

* - Mo utoram Topros Ha MMBB




ExxeaHeBHbIA 0030p pbiHKA py6neBbIX 06nUrauuii

WUToru ToproB KOpnopaTMBHbIMU U pernoHanbHbiMU o6auraumamm Ha MMBB* (30.06.2008)

[0X0AHOCTb K
Llena, % ot HKZ[, W3M. ueHbl, noraweHuio, % 06bem Topros,

HOMMWHana py6. % rofoBbIX py6. MoralieHune

TeneKomMmyHUKaLmm

[NanbCB3206 99,45 6,30 0,77 8,90 798720 30.05.2012 02.06.2010
YpCWU cep07 100,05 23,93 1,95 5,55 1020 13.03.2012 17.03.2009
LleHTpTen-4 106,00 49,91 -0,47 8,80 7 292 458 21.08.2009

BarTnkBT-4 99,65 4,38 -1,13 9,64 396680 03.09.2013 08.09.2009
BaHkun

lasnpomb 1 96,30 29,37 -0,31 9,06 4409 640  27.01.2011

KNT®unbank 100,00 3,29 0,20 9,76 2504995 18.12.2008

MKB 02061 100,10 7,88 1,85 9,46 1020 04.06.2009

HOMOC 78 100,00 3,29 0,00 9,46 0 16.06.2009

Poccenxb 2 97,50 8,60 0,00 9,23 1953 16.02.2011

YPCABaHK 5 96,10 19,00 0,21 11,74 10290315 18.10.2011

PycCraHa-8 99,21 16,50 0,04 11,07 8847145  13.04.2012 17.10.2008
XK® baHk-3 99,40 2,85 0,41 10,73 1299930 16.09.2010 18.09.2008
HedTb 1 ras

FA3[MPOM A4 101,69 31,08 -0,19 7,34 149402990  10.02.2010

PyccHedTb1 92,50 4,31 -0,22 30,56 2704070 10.12.2010 12.12.2008
Yamuedtnp 99,91 7,55 0,09 9,81 2025000 01.09.2008

Jlykonn4obn 98,25 3,65 1,16 7,68 53292497  05.12.2013

FA3[MPOM A8 98,33 11,51 0,27 7,62 1972985 27.10.2011

FA3[MPOM A9 98,70 25,95 -0,61 7,80 294997700 12.02.2014

ToproBbIil CEKTOP

Onkcn®un-1 92,40 25,85 2,81 11,76 7869511 17.03.2011

KOMENKA 02 96,70 9,53 0,31 14,39 17 123 990 15.02.2012 18.02.2009
7KOHTUH-02 98,60 2,35 0,41 9,08 1422636 14.06.2012 23.06.2009
MKC50uH 01 96,25 36,23 0,50 9,64 12044971 01.07.2014 06.07.2010

MeTtannyprus

Meyen 206 99,60 2,76 0,35 8,60 11992000 12.06.2013 16.06.2010
PycAn®-38 99,90 19,92 0,09 7,30 1098990  21.09.2008

4Tn3 0106 100,00 3,12 0,00 9,72 0 16.06.2010

Makeul 01 95,00 29,86 0,00 18,64 0 12.03.2009
MawwnHocTpoeHmne

FA3®uH 01 100,00 35,42 0,00 9,48 0 08.02.2011 10.02.2009
WPKYT-0306 99,75 24,42 -1,75 9,99 101890600 16.09.2010

YpanBar3®2 101,10 25,60 0,00 9,15 505500 05.10.2010 06.04.2009
CeBCTABTO 99,50 34,63 0,00 8,52 0 21.01.2010

OM3-5 06 98,10 28,45 -1,12 11,92 426800 30.08.2011 01.09.2009
ABTOBA3063 99,85 1,58 0,00 9,92 0  22.06.2010

Kamas-®uH2 99,95 23,38 0,00 8,76 0 17.09.2010 19.09.2008
MpotoH®urH1 100,24 3,03 0,00 8,11 0 12.06.2012 16.12.2008
JHepreTKa

balwkupaH3s 99,40 1,82 0,20 9,18 59760  09.03.2011 19.03.2009
mapoOrK-1 98,80 39,95 -0,10 8,79 2967  29.06.2011

MocaHepro2 98,25 25,78 -0,10 8,41 20258 440  18.02.2016 23.02.2012
®CK E3C-02 100,35 1,36 0,25 8,07 59138034  22.06.2010

JleH3Hepro3 92,75 14,94 0,36 10,52 465400  18.04.2012

®CK E3C-05 99,25 5,33 0,45 7,56 3985000 01.12.2009

Mlop39-06 103,00 44,11 0,97 7,04 88690583 21.07.2014

Mlop44-06 102,40 1,32 1,17 7,09 26 657 724  24.06.2015

Moc.061.58 103,30 12,33 0,45 7,79 17361855 30.03.2010

Moc.o6n.68 101,11 17,01 -0,01 8,73 4113 19.04.2011

HoBcn60-05 99,90 2,14 -0,79 9,18 298695  15.12.2009

Camap061 3 98,50 9,58 0,21 8,32 205306100 11.08.2011

HukropO6n3 98,75 15,51 0,00 8,87 0  20.10.2011

Ap0bn-07 98,35 19,73 0,00 8,77 0  30.03.2010

Moc.0651.78 97,36 14,9 -0,12 8,8 972  16.04.2014

* - Haubonee NNKBUAHBbIMIN BbINYCKaMu.




ExxeaHeBHbIi 0630p pbiHKA py6seBbIX 06nMraumii

FocypapcTBeHHble 06AUrauum

Ha pblHKe rocygapCcTBEHHOro 3aima B NOHeAeNbHUK 3HAaUYMTENbHO BbIPOC/ia aKTUBHOCTb, TOPTU LWAN NPAaKTUYECKN MO
Bcemy cnektpy bymar. KoTupoBku 6Gymar npeumylecTBEHHO CHU3MAWUCb, HECMOTPS Ha (hAaKTOp OKOHYaHWsA Mecsaua.
OfHAKO YpOBHM KPMBOM [JOXOAHOCTM Mo rocGymaram octanuch npexHumu. CpeaHeB3BelleHHasa ueHa O®3 46020 c
noraweHnem B 2036 rogy B noHeAeNbHUK cHU3UNach Ha 0,10 NPOLEHTHOro NyHKTa - A0 97,15% OoT HoMWHana, o6bem
CAENOoK € 3TuMmM bymaramu coctaBun 157,873 miH py6. Kotuposku O®3 46018 ¢ noraweHnem B 2021 roay CHU3MANCH HA
0,07 NpOLEHTHOTO MyHKTa U coctaBuin 106,08% oT HomMHana, o6bem caenok - 87,315 maH py6. CpeaHeB3BelleHHas
AoxoaHocTb cektopa 0®3-A n 0®3-O/] 30 uoHA He M3MeHWNacb U coctaemna 6,68% rogosbix. CymmapHblii 060poT B
cektope O®3 B noHeAenbHWK cocTaBun 2,794 mapp py6. npotme 258,453 maH py6. B npeabiaywinii pabounii geHb. B
cekTope obnurauuin banka Poccumn (OBP) 6bi10 3akitodeHo 11 caenok ¢ Bbinyckom 04006-8 Ha cymmy 537 Tbic. py6. npu
YPOBHE J0X0AHOCTU 5,25% rogosbiX.

%

LleHa N3MeH.3aK [o Kon-Bo Pasmep  [larta Bbina.
nocnep. p. [loxoaHoCTb MoraweHune noraleHus  CcAenoK HK  KynoHa Kyn.

OBP 04003 0 0 0,09 22.09.2009 449 0 0 0 0

OBP04005-8 0 0 5,71 15.09.2008 77 0 0 0 0

0?3 25057 102,85 0,49 5,59 20.01.2010 569 1 1029 13,79 18,45 23.07.2008
0®d3 25059 100,07 -0,03 6,21 19.01.2011 933 1 10007 11,37 15,21 23.07.2008
0®d3 25060 100,2 0,1 5,67 29.04.2009 303 3 110220 9,69 14,46 30.07.2008
003 25061 99,695 -0,07 6,11 05.05.2010 674 5 5004949 8,58 14,46 06.08.2008
03 25062 0 0 6,33 04.05.2011 1038 0 0 8,58 14,46 06.08.2008
00326177 0 0 0 20.11.2008 143 0 0 12,11 19,95 20.11.2008
0d326178 0 0 0 20.11.2009 508 0 0 12,06 19,95 21.11.2008
0d326198 97,81 0,01 6,58 02.11.2012 1586 4 195894314 39,29 60 03.11.2008
0d3 26199 99,2 -0,38 6,48 11.07.2012 1472 6 228217 493 12,54 15,21 16.07.2008
0®d3 26200 98,25 -0,05 6,67 17.07.2013 1843 1 4912500 11,37 15,21 23.07.2008
00327026 100,38 -0,07 5,55 11.03.2009 254 3 38375019 3,12 14,96 10.09.2008
03 28004 0 0 3,51 13.05.2009 317 0 0 12,88 49,86 12.11.2008
0®d3 28005 0 0 3,66 03.06.2009 338 0 o 7,12 49,86 03.12.2008
03 46001 0 0 2,72 10.09.2008 72 0 0 1,3 6,23 10.09.2008
03 46002 106,27 -0,22 6,35 08.08.2012 1500 17 1886651522 34,03 44,88 13.08.2008
003 46003 106,4 0 5,66 14.07.2010 744 5 50731133 45,48 49,86 16.07.2008
03 46005 61,12 19,56 5,14 09.01.2019 3845 1 611 0 0

0®d3 46010 0 0 7,36 17.05.2028 7261 0 0 0 0 10.06.2009
003 46011 93 -1,06 6,93 20.08.2025 6260 1 29327 550 0 0 10.09.2008
0®d3 46012 0 0 7,27 05.09.2029 7737 0 0 11,63 15,62 01.10.2008
003 46014 105,55 0,76 6,54 29.08.2018 3712 6 52766021 27,13 44,88 10.09.2008
0d3 46017 104 -0,1 6,51 03.08.2016 2956 7 54145867 10,3 19,95 13.08.2008
0d3 46018 106,2498 0,09 6,85 24.11.2021 4895 9 87314993 4,69 22,44 10.09.2008
0d3 46019 63,68 0,28 7,05 20.03.2019 3915 1 637 0 0 01.04.2009
03 46020 97,15 -0,1 7,27 06.02.2036 10082 11 157 873170 26,09 34,41 13.08.2008
003 46021 97,7899 0,61 6,59 08.08.2018 3691 2 2381255 26,92 37,4 20.08.2008
03 46022 96,25 -0,05 6,9 19.07.2023 5497 1 9625 34,85 39,89 23.07.2008
0®3 48001 104,49 -2,25 6,52 31.10.2018 3775 2 20898 45,49 72,3 12.11.2008
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Kpusas goxoaHoctn ob6nurauuii 1-ro 3wenoxHa

°
: !
Qo
=
™
©
=
NN N2 ™~
[N [N N \O \O

X198070. 9, ‘aLd0HTOXOf]

B 30.06

& 27.06

500 800 1100 1400 1700

200

[Nopauuns

KpuBas f0Xo4HOCTU rocyaapCTBEHHBIX 06aurauuii

— — — —
~ o " <
O N N ~

SVVAS

{8001

S968Y

[AYAS

946¢

9841

€€6

/.

699

€0¢

A

9, OIMH3MelOoU H 9100HToXOf

[HeW go noraweHuns.



KoHTaKTHaa nHdopmayus

000 «PuHaHcoBas kopnopauna «OTKPbITUE»

129090 MockBa, yn. KanaHyeBcKas, g. 49

TenedoH: (495) 777-56-56, (495) 232-99-66 ®akc: (495) 777-56-14
WEB: http://www.open.ru

e-mail: info@open.ru

Bloomberg: OTKR

AHAIMTUYECKUIN AENAPTAMEHT
TEJIE®OH (495) 232-99-66
Ynpasaaowuin gupexrop

LWanu Koran

OupeKTOp AenapTameHTa
Xanunb lexmameTbeB

n06. 1573

sha@open.ru

Hedtb M ras

Hatanbsa MunbyakoBa, K.3.H.
Crapwuit aHanuTuK

006. 1569
n.milchakova@open.ru

MaKkpo3KoHOMMKa, 6AaHKOBCKUIi CeKTop

Mamuuocrpoeuue, TPaHCNOPT, XUMHUA, dJapmau,eBTuKa

Kupunn TayeHHnKoB TatbsiHa 3af0poXHas
Craplumit aHanuTuK AHanuTUK

n06. 1586 k.tachennikov@open.ru  g06. 1620

ztm@open.ru

O6wWmii aHanKu3 poccuiicKkoro
pbIHKa aKuui

Banepuii MuBeHb, K.3.H. [aHuna JleBYeHKO, K.3.H. lenbabl ColoHOB

Crapwuin aHanuTuK [naBHbIi 3KOHOMUCT AHanuTUK
n06. 1575 n06. 1512 no6.1618
valerypiven@open.ru levchenko@open.ru s@open.ru

JneKTpoIHepreTmKa MpousBoAHbIE MHCTPYMEHTDI
Bacunuii CanoxkHukoB CraHucnas Ly6uH, K.3.H. MaBen 3ailues

Crapwuin aHanuTuK AHanuTUK AHanuTUK

n006. 1714 n006. 1744 006.1702

sapognikov@open.ru shubin@open.ru zaicev@open.ru

Metannyprus IMuUTeHTBI fonroBbix Gymar CneuuanbHble NPOEKTHI
Exkarepuna Unatosa Amutpuin Makapos Xanunsb lexmameTbes
AHanuTUK AHanuTuK [iupekTop aenapTameHTa
n06. 1632 n06. 1637 n06. 1573

ipatova@open.ru makarov@open.ru sha@open.ru

NoTpe6uTenbCKuit PoIHOK
Wpuna Apoukas

AHanuUTUK

A06. 1513
yarotskaya@open.ru

TenekoMMyHUKaLUK ¢
BbICOKWE TEXHONOTUU

Kupunn TuweHko
AHanuTuk

n06. 1572
tkv@open.ru

NBaH [loH4yaKoB
AHanUTUK

n06. 1581
donchakov@open.ru

YNPABJIEHMNE NO PABOTE C UHCTUTYLUUOHAJIbHbIMU KIIMUEHTAMN

TEJIE®OH (495) 229-54-13, 232-24-19

John Nykaza

OVPEKTOP OTAENA MEXAYHAPOLHbIX
npogax

jnykaza@open.ru

AnekcaHgp Jokyyaes

OVPEKTOP oTAena npoaaxk
POCCUINCKUM KIMEHTaM
adokuchaev@open.ru

ONEPAUMNOHHBIE KOMNAHUA

RUSSIA

Ivan Causo

MEeHE/KEP MO Npojaxam
MeXAYHapOAHbIM KIMEeHTaM
causo@open.ru

KoHcTaHTuH ®unumoLumnH
MeHE[LKEp MO Npojaxam
POCCUNCKUM KIMEHTam
kfilimoshin@open.ru

Esrenun Kytees
AepvBaTuBbI
kuteeven@open.ru

tOnus ObyxoBa
MeHE[KEP MO Npojax)am
POCCUNCKUM KIMEHTam
obuhova@open.ru

UNITED KINGDOM

JSC «Brokerage house «OTKRITIE»

19/10. Protopopovskii lane,

Moscow, 129010

T: +7 (495) 232 9966

F: +7(495) 956 4700

http://www.open.ru

e-mail: infomail@open.ru

Licenses for professional securitiesmarket operations
issued by FFMSto JSC «Brokerage house «OTKRITIE»

1. Brokerage operations: license N2 177-06097-100000;
2.Dealer operations: license N2 177-06100-010000;
3.Depositary operations: license N2 177-06104-000100;
4. Exchange intermediate: license N2 673,

issued December 23, 2004

OTKRITIE Securities Limited

30-34 Moorgate,

London

T:+44 (0)207 826 8200

F:+44 (0)207 826 8201
http://www.abc-clearing.co.uk
e-mail: infomail@open.com
Authorised and Regulated

by the Financial Services Authority
Member of The London Stock Exchange
and APCIMS

Kcenuna Arnsaposa
MeHe[Kep No npojaxam
POCCUNCKUM KMEHTam
yagizarova@open.ru

CYPRUS

OTKRITIE Finance (Cyprus) Limited

104 Amathountos Str., SeasonsPlaza, P.C. 4532,
Limassol, Cyprus

T:00357 25 431456

F:00357 25 431457
http://www.otkritiefinance.com.cy

e-mail: infomail@open.com

Registration N2:HE165058

Registration date:06/09/2005

License N:KEPEY 069/06 from 10/08/2006
Issued by CySEC



000 «®uHaHcoBas kopnopauus «OTKPbITUE» © 2008.

HecaHKUMOHMPOBAHHOE KOMUPOBAHWE, pacnpocTpaHeHne, a Takke nybnukaums B nobbix uLensax 3anpeuieHsl. 000 «duHaHcoBas
Kopnopauus «OTKPbITUE» (aanee — «kKomnaHus»).

NOATBEPHAEHNE AHANIUTUKOB N OTKA3 OT OTBETCTBEHHOCTI

HacToswmin matepuan (ganee — «aHaNUTUYECKUIA OTYET») HOCUT WUCKMTIOUUTENBHO MH(OPMALMOHHBIA XapaKTep U COAEPHUT AaHHble
OTHOCUTENIBHO CTOMMOCTM LieHHbIX Oymar, NpeanonoXeHUsa OTHOCUTENbHO Oyayuiero GUWHAHCOBOrO COCTOSHWUA 3MMUTEHTOB U
CMpaBefnBOi LieHbl LLEHHON BYMaru Ha CPoK 12 MecsLEeB C MOMEHTA BbIX0A4a HACTOALLEr0 aHAMUTUYECKOro oTdeTa M\UIM CUTyalUun Ha
pbIHKE LeHHbIX ByMar 1 CBA3aHHbIX C HUM COBbITUAX. AHANUTUYECKMIA OTYET 0CHOBAH Ha MH(OPMALLMKM, KOTOPOI pacnonaraet KomnaHus
Ha AaTy BbiX0fa aHaNUTUYECKOro oTYeTa. AHANUTUYECKUI OTYET He ABAAETCA NPEANOXeHUeM No NoKynke NMbo npoaaxe LieHHbIX bymar
M He MOXET paccmaTpuBaThCA KaK peKomeHAauus K nofobHoro poaa aeictBuam. KomnaHus He yTBEPIAAET, YTO BCe NpUBeAeHHble
CBELEHNA ABNAIOTCA €AMHCTBEHHO BepHbiMU. KOMNaHMA He HeCeT OTBETCTBEHHOCTU 3a UCMOb30BaHMe HdOPMaLKK, COAepKalleica B
aHANUTMYECKOM OTYETE, a TaKKe 3@ BO3MOMHbIE YBbITKM OT Nt06bIX CAENOK C LieHHbIMU Bymaramu, COBEPLIEHHbIX HA OCHOBAHWUU aHHbIX,
CofiepallMxcs B aHanuTuyeckom otdyete. Komnavua He 6eper Ha cebs 06s3aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C yTpaTon
aKTyanbHOCTU Cofiepalleiics B Hem MHbopmauun, a paBHO NpU BbIABNEHUM HECOOTBETCTBMA NPUBOAMMbBIX B aHANMTUYECKOM OT4eTe
AaHHbIX eACTBUTENbHOCTH.

MHBECTULUMM Ha pbIHKE LEHHbIX Gymar COMpsiKEHbl CO CNeAyLWMUMU PUCKaMW: PUCKWU, CBA3aHHble C BEAEHWEM AeATeNbHOCTU B
KOHKPETHOW OPUCANKLIMK, PUCKMN, CBA3AHHbIE C 3KOHOMUYECKUMM YCNIOBUAMU, KOHKYPEHTHOM cpefoi, ObICTPbIMU TEXHONOTUYECKUMU U
PbIHOYHBIMU M3MEHEHUAMM, a TaKKe C WHbIMU (aKTOpamu, KOTOpble MOryT MPUBECTM K CYULeCTBEHHbIM OTKIOHEHWSM OT
NPOrHo3MpyemMbix NMoKasatesnei. YkasaHHble GaKTopbl MOTYT NPUBECTU K TOMY, YTO AENCTBUTE/bHbIE Pe3ynbTaTbl OyaAyT CyLLeCTBEHHO
OT/IMYATLCA OT NPEANONOKEHNA N ONepeXaloLUX 3aaBneHnin KomnaHum, COAepaLLMXCs B aHaUTUYECKOM OTYeTe.

BbInycKk 1 pacnpocTpaHeHne aHaNUTUYEeCKOro oT4eTa U MHOM MH(OPMALMM B OTHOLIEHWUW aKLMIA B ONpefeneHHbIX I0PUCANKLNAX MOTYT
OrpaHMyYMBaThCA 3aKOHOM; U MLLAM, B PACMOPSIKEHNI KOTOPbIX OKa3blBaeTCs 060N AOKYMEHT UM UHAA UHhOPMALMA, yNOMSAHYTas B
aHaNUTUYEeCKOM OTYeTe, CIeflyeT 03HAKOMUTLCA CO BCEMM OrpaHuyYeHusamMu u cobnioaatb ux. HecobnoaeHne noaobHbIX orpaHUYeHni
MOET NpeAcTaBnATb Co6OM HapylleHMe 3aKOHOAATEeNbCTBA TaKUX IOPUCAMKUMIA O LeHHbIX Oymarax. AHanUTUYECKUA OTYeT He
npesHasHayeH A5 JoCTyna K Hemy ¢ Tepputopun CoefMHEHHbIX LUTaToB AMepuKmn (BKAOYAs UX TEPPUTOPUN 1 3aBUCUMbIE TEPPUTOPUN,
nobble wratel CLUA u Okpyr Konym6us), Asctpanuu, KaHagpl u AnoHun. B BenuMKoOGpUTaHUM aHANUTUYECKMA OTYeT aapecoBaH
ncknlountTensHo (1) nuuam, Haxopswwmmca 3a npeaenamu  CoeguHeHHoro KoponesctBa, nv6o (2) nuuam, ABNAOWMMCA
npoceccroHanam MHBECTULMOHHOTO pPblHKA B COOTBETCTBMM CO cTatbei 19(5) lMpukasa 2005 (manee — «[lpukas») 3akoHa o
(hMHAHCOBBIX yc/yrax U pbiHKax 2000 . (PMHAHCOBOE NpoABUKEHNME), @ TaKkke (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM ULAM,
KOTOPbIM OHO MOXET aApecoBaTbCsi Ha 3aKOHHbIX OCHOBAHWAX B COOTBETCTBUM CO cTaTbeit 49(2) MMpukasa. Jlwboe nuuo, He
OTHOCALLEECs K YKa3aHHOM KaTeropuu nul, He JOMKHO NPeanpUHUMAaTb HUKAKUX LEeNCTBUIA, ONMpasch Ha aHaNUTUYECKUI OTYeT, TMbo
noniaratbCA Ha COAepXKalMecs B HEM NONOKEHUSA.



